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Memorandum of Understanding

for Cooperative Undertakings between City of Seoul and Locality

Seoul Metropolitan Government (hereinafter Seoul) and Locality agree to
and make joint efforts for the following to undertake joint researches,

collaborative projects, and exchanges and cooperation.

1. (Purpose) This MOU aims to build a cooperation framework for joint research

and collaboration projects.

2. (Core Business) Seoul and Locality shall carry out various projects
such as joint research activities and projects and sharing of the best

innovation practices and know-hows.

3. (General Areas of Cooperation) Both parties shall actively cooperate
for the following purposes;

@ Sharing and disseminating respective experiences and best practices held
by each party

@ Planning joint projects and consulting local business based on Locality’s
regional regeneration experiences

® Enhancing the network, and international exchanges and cooperation by
sharing project outcomes.

@ Others that are deemed needed for joint researches and project execution

4. (Miscellaneous) This MOU may be amended at any time via mutual
written consent of the parties.

This MOU is written in both Korean and English and it shall become
effective upon signature in Seoul on October 21, 2017.

October 21, 2017

Won-soon Park Tony Armstrong

Mayor of Seoul CEO of Locality
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